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CHAPTER ONE

INTRODUCTION

The aim of this research project is to look into in details the accounting profession and then enumerate its function s and rise in society.


The accounting profession is regarded in the course of history as social institution, that when ever people met in the economic area a reference is needed to keep score, this is accounting.


Since the turn of the 19th century, the accounting profession has grown tremendously all over the world.  Infact, during the first sixty years of the 20th century, major economic and social force have thrust the accounting profession to new frontiers and responsibilities.  The factors contributing to this growth are th increase of the large corporate business in number, size and complexity in addition to government influence in the affairs of business by taxation and regulation.

Technological advice especially in the field of computer, which has rapidly changed the process of data accumulation and interpretation are also factors contributing to the growth of the accounting profession.


The role of the computer in accounting profession has facilitated the traditional accounting function such as payroll, cost accounting and general book-keeping.  It is also used for analytical purposes such as cost benefit analysis.


New types of work are added to the practice of the accounting profession, installation of accounting system, management of social activities auditing and a host of other activities relating to financial production and organizational problem and government units.  The accountant apart from the examine, supplying and communicating financial information to its various uses, gives his opinion on wide variety of representation such as sales, statistics, lease agreement advice on financial matters and tax matter budgeting, cost control planning etc.

He had also contributed immensely quota in a complex society in ways other than the ones stated above such as attacking problems of urban congestive, medicine, crime control, economic development etc.


This accounting profession is a wide based and complex profession, this is because the above activities performed by accountant conflict complex problems and this creates the need for a high degree of expertise by the accountant in various specialties to enable him solve some of the problem created by management and society.


New kinds of problems like auditing and installation of accounting system can also beaded.

1.1 STATEMENT OF THE PROBLEM

In discussing the problems of accounting profession when

related to the individual and society, we have already know that accounting is the actor of recording, interpreting and communicating financial information as an aid to decision making.

Firstly, is the government influence the affairs of business

Through taxation and regulation has introduced new accounting problem and broadened the scope of accounting.


In addition, we individual face some problems of decision making like how much income received in a given period of time? What expenses they will incure? Are these amount large or sooner than in some other period? If the income exceeds expenses, what do I do with the surplus.

If the income is insufficient to meet, what were the sources and amount of income for the year and to whom and in what law are pertinent to those accounting and reporting procedures?


We individuals resolve these question through primitive records and reports.  But the soundness of the judgment and decision depends on the quality, timelessness of the information.


The processing of information at this level must be systematized and managed by experts.

1.2 OBJECTIVE OF STUDY

As we have introduced, the subject of accounting and

accounting profession and how it relates to individuals in particular and society in general.  It will also be useful to state the objectives of our study.


In this particular study, we will further discuss mainly the role and functions of accounting profession in management and society.  We all know that the accountant provide financial information for its various users which include management and society.  This financial data is accumulated and interpreted in order to measure the contributions and rewards of the various groups in the society.  It determines the decisions that this study works into the roles, the accountants play in the course of providing such information to both individual and society.


Let us look into how far the role have been achieved and problems that arises during the course of the accountants duty.  Also the impact of accounting on society including its significance to individual and society will be discussed.


Finally, we shall discuss the features of the profession which includes the professional quality of the accountant made possible through education standard established and enforced by such profession  legal responsibilities and dedicated to services.

CHAPTER TWO

2.1 LITERATURE REVIEW

The aim of this chapter is to look into or discuss the history

of accounting, its definition its features or characteristics and finally its role in the society.

We have and that in the introductory part of the research

report that accounting is that confer store of any business activity employed to communicates accounting useful to the interested users and ensure that the accountant performs his role of giving an independent opinion on wide area not relating to accounting such as pollution, statistics to mention but a few, this is as a result of the complex society which we live in, which creates complex problems that need complex solution on each of the problems.


In John W. Buckley and Marlene .H. Buckley book titled THE ACCOUNTING PROFFESSION I learnt that he profession is coming of age of document in its literature as well as its practice.

The current career literature of the American Institution of certified public accountant is in market contrast to its former publications.

The publication we are involved appeals to aspiring accountant in these terms (38) it states that every significance event in modern society commercial expansion, technical break through government programs, social services and the conduct of international relations requires assessment of resources in manpower, materials and money.  Accountant sand squarely in the middle of those activities recording and budgeting the input and output of mankind work.


However, it is against this background that we proceed to discuss in details the constituents of literature review of this peculiar study on accounting profession.

2.2 HISTORY OF ACCOUNTING

The history of accounting can be traced from the very

moment man learnt to keep account event before he learnt to write of.


This is an evidence in ancient was the quip or knifed starting when writing appeared in the fertile Mesopotamia valley, it did so informs of commercial records.  A large number of Babylonian account record survived up till today hiring lending and joint venturing.


In ancient Egypt, he find civilization flourishing in the fertile valley of the Nile as early as 500Bc.  Thus the necessary for account record on using a Columbus as a writing instrument.  The Bible also furnishes a number of reference to accounting among the Israelites.

The Athenian has a highly developed system of accounting in that this ancient accountant called loggias in ancient Athens maintained very determined records of accounting for private individuals as well as for public officials, important public records were engraved in stones and tables which of accounting in ancient Greece was the sand today.  Appropriate records were kept by sketching the sand moistening would remove an existing record and pave way for a new ones.

2.3 DEFINITION OF ACCOUNTING

Accounting has been defined by the American Institute of

Certified Public Accountants as the art of recording, classifying and summarizing in term of money, transactions and events which are in part at least of a financial character and interpreting the result thereof.


Inanga (1985) I his book titled principles of accounting defined accounting as a process by which data relating to economic activities are measured, recorded and communicated to interest parties for analysis and interpretation.


Bierman (1965) in his book titled financial accounting theory states that financial accounting is concerned with:

1.
Recording financial transactions, summarizing and presenting financial information in reports denasalizing the financial report.  The information which accounting provides is essential for effective planning, control indecision making by management.

2.
Discharging the accountability of organization to investors creditors, government agencies, taxing authorities, association members, contribution to welfare institution and others.

The greats changes in accounting are in response to the complexity of social and economic systems it serve.


This can be proved if we consider some of the decisions we face as individual for e.g. how much income and one receives in a given period of time? What expenses are incurred? To state but few when theirs question are answered especially in using premature records and report.  We will begin to understand the purpose and complexity of accounting.


It is against this background, profession is all about what are the role it plays in the society, the former will be treated presently.

2.4 FEATURES OF ACCOUNTING PROFFESSION

Accounting is known as a profession for many reasons being

the fact that proper record must be kept any event or encounter by people, but there are professionals who carryout these accounting records it shall aspect of life in any event or encounter in the society.


I will let you know that there are institutions or bodies for the accounting profession for qualification; they are:

Institute of Chartered Accountant of Nigeria (ICN).

The Institute of Chartered Accountant of England and Wales, Sock land (ACA).

The Association of Certified Accountant (ACCA)

Certified Pubic Accountant (CPA).


Fro these mentioned but a few, make rules, principles and responsibilities for guiding the accountant who believing to any of these bodies and who ever that go contrary to these rules, principles and responsibilities has fail the body will be punished.  The rules principles and responsibilities stated or passed by this body must be followed strictly by the members.
As discussed in the former action of this project work, we defines accounting as the act of recording, classifying, summarizing, interpreting financial information data which is performed by a qualified accountant.  Thus this certified accountant performs his accounting work if he possesses some characteristics of the accounting profession.  These characteristics include: -

a. A specialized body of knowledge

b. A formal university education to public interest

c. Logal responsibility 

d. Professional ethics

e. Professional recognition

CHAPTER THREE

3.1 SUMMARY

ROLE OF ACCOUNTING PROFFESSION IN THE SOCIETY

In previous chapter, we discussed the important or significance of

the project work as it applies to management and society as it relates to creditors, shareholders, employees, tax authorities and government agencies but present.  It is our aim to discuss the role played by the accountant in the above mentioned aspects and in the right of complete problem the society thus we intend to discus is the role of accounting play in the society.

EFFECTS CREATED BY THE BODY OF ORGANIZATION


Accounting include the development and analysis of data, the resulting information to intended users.  The data may be exercised in monetary or other quantities terms or in symbolic or verbal forms.


Some of the data with which accounting is concerned are not precisely measurable but necessarily involve assumptions and estimated as to the present effect of the further events


The examination of financial statement requires certified pubic accountants to review may aspects of an organization.  They can advice clients of needed improvement in internal control and make conductive suggestions on financial, tax and other operating matters.


The certified pubic accountant also participate in conferences with government agencies such as the accuracies and exchange commission and with other interested parties such as bankers.

Others professional men, the CPAS are often consulted on business civic and other problems on which their judgement, experience and professional standards permit them to provide helpful advice and assistance.

3.2 SUGGESTIONS AND RECOMMENDATION

1.
There should be a good computerized accounting system, this is because a good computerized accounting system that is efficient, less time consuming and accurate in performance in its duties and its recommended as anew way of effecting data accumulation and interpretation.

2.
The accounting department should be equipped with enough staff to perform its duties as the will improve the quality of data accumulation and efficiency of the institution.

3.
The accounting department should do their work with skill diligence and care and not succumb to the caprices of government officials, who practice fraud.  They should be bold and fearless in giving an opinion on the financial activities of the account of the institution.

They should not allow themselves to be subjected to any intermediation of the accounting officials.  He should lucid to minimize fraud.

4.
The accounting work of the accounting department should be undertaken by qualified that are needed fro such jobs and this should not in any way employ quack accounting.


A school of accounting should be installed or get up in the accounting department with experienced accountant who will educate the accounting.  This is very necessary because sometimes more staff is needed to perform accounting duties and due to the little number, if qualified accounting officials, worker accounting can be employed to the accounting those officials by making them conversant with the accounting principles and convention.
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