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ABSTRACT

The topic auditor as a watchdog in business organization is very important in our present day economic situation of any business organization and the country at large if the well managed it affects the economic condition of the country 


With this project the important of an auditor in any business organization is established. An auditor is just seen as an impartial critic and observes in a business, he is a watchdog and not a bloodhound. He displays all the skill and care, which is expected of him as a professional. His work can be limited by influence from the client such as gifts or threats. Nevertheless, the work of an auditor is backed up with the provision of the company and allied matter decree (CAMA) 1990. This means that the auditor has legal rules to follow in carrying out his work.


In summary, the role of an auditor is vital and indispensable in government establishment so as to imbilre sanity and fairness in the operation of the government officials and their subordinates  

TABLES OF CONTENT

TITLE PAGE







(i)

APPROVAL PAGE






(ii)

DEDICATION







(iii)

ACKNOWLEDGEMENT 





(iv)

ABSTRACT







(v)

TABLES OF CONTENT






(vi)

CHAPTER ONE 

1.0
INTRODUCTION

1.1
OBJECTIVE OF THE STUDY 

1.2 SIGNIFICANCE OF THE STUDY

1.3 SCOPE OF THE STUDY

1.4 LIMITATION OF THE STUDY 

1.5 DEFINITION OF TERMS

CHAPTER TWO 

2.0 LITERATURE REVIEW

2.1
ORIGIN OF AUDITING

2.2 AUDITING IN NIGERIA

2.3 THE WORK OF AN AUDITOR

2.4 AUDITING AND ACCOUNTANCY 

2.5 IRREGULARITIES AND FRAUD

2.6 THE AUDITOR AS A WATCH DOG

CHAPTER THREE

3.0 SUMMARY OF FINDING, CONCLUSION AND RECOMMENDATION

3.1
 FINDING

3.2 CONCLUSION 

3.3 RECOMMENDATION

BIBLIOGRAPHY 

CHAPTER ONE

INTRODUCTION

1.1 OBJECTIVE OF THE STUDY

The role of financial account is to give stewardship to the owner of the business. There is tendency for the owners of the business to downs the content of the report presented to them. They many contain errors concealed fraud etc. to solve this problem of credibility in report and accounts, there is need to appoint an independent person to investigate the report on his finding.


Therefore, auditing can be defined as the independent examination of the books and accounts of individual organization etc with a view to conforming or refusing the assertion in the report. It is this purpose that the professional bodies such as (CAMA) companies and Allied matters decree 1990, stipulated the made of appointment of auditor. It is quite surprising that irrespective of all the stipule roles of the statutory auditors in controlling fraud in an establishment. Yet misappropriation, fraud by all kinds seems to be taken the non-shame in govt.  Establishment to the extend that some of the establishment are put to bankrupt. The aim of the management audit is therefore to liquid into and report on how well the company has followed the wishes of its members and carried them out completely.    

1.2 SIGNIFICANCE OF THE STUDY

The issue of the outside world regarding auditors as fraud dictators has to be corrected. The auditor as a watchdog is only expected opinion on the true and fair view of the financial statement and not to dictate fraud unless specialized on the letter of engagement  


However, he owns the management the duty of reporting to them whenever he discovers any fraud or irregularities in the course of his normal audit work 

The main aim of this write up is to verify, enlighten and analyses expertly the role of auditor with respect to fraud 

1.3 SCOPE OF THE STUDY

 This study will only be limited to the statutory roles or an auditor in respect of fraud. This topic was chose to clear every shadows of doubt in the minds of people towards auditors as fraud detectors. Auditor’s role on other aspect of  their duty may be briefly mentioned but this research work is mainly based on the aspect of frauds and other irregularities. 

1.4 LIMITATION OF THE STUDY 

This study was limited to I M T Library department achieve and ESUT Library due to lack of transportation fair to extend to other place like firms etc and heavy piles of academic works. Also there are problems of lack of nice material on the topic in our libraries.

1.5    DEFINITION OF TERMS

“Audit’ is a Latin world meaning “ he hears” it is derived in this way since in ancient times the account of an estate, domain or manor were checked by having them called out by there who had compiled them to those in authority (i.e. the auditors)

In modern sense an audit is a process where by the accounting records of a business entity are subjected to scouting in such details as will enable the auditor to form an opinion as to their truth, fairness and accuracy. The opinion to than embodies in an “audit report” addressed to those interested parties who commissioned the audit or to whom the auditor in effect is one who does the work of auditing.  

Errors and irregularities refer to unintentional mistakes in financial statements whether of mathematical or clerical nature in whether in the application of accounting principles or due to oversight or misinterpretation or relevant facts. In other hand, irregularities is used to refer to intentional distortions of financial statement I whatever purpose and to misappropriation of assets whether or not accompanied by distortions of financial statement  

Fraud is one type of irregularities. In this guideline the word fraud is used to refer to irregularities involving the use of criminal deception to obtain an unjust or illegal advantage  

